- TOBAGCO PASSED

11+ Directors Think It Wonld Be Tm-
proper and That It Might Be Disre-
«pectfnl to the Coart to Pay the Money

witn Missolution Order In Force.

t e can Tohaceo Company common
at /4 at 384 yesterday on the curb,
" & the loweat point of the year and
& 10 of 158 points from what it sold at

ol sv the Suprems Court decision of
Ay o0 ordering its dissolution. The
Ja o« ddrop was 21 points from the clos-
» of the day before. The atock
«l 11 points  yeaterday, closing at

o lLreak followad the announcement
of ' » resolution of the board of directors
aotedd at & morning meeting that the
teciiiar quarterly dividend of 2'; per
cortand the extra quartarly dividend of
7 yer cent. would not be declared be-
ca =« of the preparations for dissolu-
1 Ttis is the first timesincetheorgani-
zation of the company. seven yvears ago,
that A dividend has heen passed. In this
tima 70 per cent. has been paid in regular
dividends and 122!, per cent. in extra
ditviends on the commaon stock.

4 circular letter was sent by the direc-
tors 10 the holdera of common stock ex-
planing The letter said:

» directors of the American Tobacco
forpany are devoting themselves eam-
er!/t to the task of working out a solution
«! t*» problem which will commend {taelf
1o e court, to which the whole matter is
thoe committed.

In the ordinary course the regular divi-
dend upon the common stock of the com-
pary would be declared at the present time,
parable in September.

A shough the earnings of the company
woi.'d amply justify the payment of the
al dividend, the directors feel that at
tra present time and in advance of the ap-
proval of the court of any plan of disinte-
gration it would be improper and perhapa
lacking in respect to the court forthem to
make any distribution of earnings to the
rommon stock and have therefore deter-
mined to omit the declaration of the usual
September dividend.

There was also a heavy drop in the price
of Standard Oil on the curb market vea-
terday, the stock falling 23 pointa from
21.- closing price of 845 of the previous

y.

HEINZE PARTNER WINS.

Max H. Sehuitze to Obtain His Discharge
in Bankruptey.

Max H. Schultze, who was a partner
in the firm of Otto Heinze & Co.. bankers
and brokers of 42 Broadway. has won
his fight with the three creditors who
oppused his discharge in bankruptey.
The Mercantile Bank was one of the
croditors.  Referea Allen yesterday de-
cided that none of the specificationa had
teen sustained and recommended that
Mr. Schultze get a discharge both in-
dividually and as a member of the firm
tna of the s fications was that he
concealed sit life insurance policies, and
Neferee Allen finds that he transferred
the policiea to his wife years before the
tankruptey and that she has paid the
premiums with her own money and Mr.
Schultze has no surrender value to the
policies.  Another sprecification charged |
. false oath in not pla~ng in his snhedules
some real astate and buildings at Locust |
\alley, and the referee finds that the
jroperty belongs to Mrs. Schultze

suggested Conselidation of Signal Cos.

It is said that the reorganization com-
mittea of the Hall Signal Company. manu-
farturing railroad signals, is planning
1 nsgotiate with other signal companies
t.r the formation of a consolidated com-
yany, so that a standard railroad signal
nstead of the eighty or ninety different
}‘Aupmg now In us mMay manti-
fatured. The Union Switch and Signal
( smpany, it is thouﬂl. is favorably in-
clined toward the . and it is not im-
yrabable that it will unite with the Hall

.inpany even in the event of the others
uot dolng so.

\ MARINE INTELLIGENCE.
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DISTRICT ATTORNEY'S PROBE

TO BE APPLIED IN THE UNION
BANK MATTER.

Ex<Superintendent Cheney and George |
. Frank to Be Questioned To-day - |
Inquiry as to Forgery. False States
ment and Doctored Teller's Sheet.

The Kings county Distriot Attorney's |
office yeaterday took up the matter of
alleged criminal doinge in connection with
the defunct Union Bank's affairs. Asaist-
ant District Attorney Mitchell May has
charge of the investigation, which will be |
entirely apart from the inquiry conducted |
b Special Commissioner Louis Goldstein.

Mr. May says he will inquire as to the!
allaged $100,000 forged entry in the Eliza- |
beth Chesebrough account made on Octo-
ber 21, 1807, as teatified, to deceive the
bank examiners; the charge of former !
Superintendent of Banke O. H. Cheney
tha: Edward M. Grout made a false atate-
ment to the Banllini‘ mtrtmam, failing !
to include a debt of 0,000 among the
liabilities of the bank; the testimony of
George Frank, who was a clerk in the Me-
chanics and Traders Bank, that several
checks which came into that bank, pre-
sumabiy after banking hours on the day .
of the bank's giving up business, were
forged, and Frank's further testimony
with regard to a substitute teller's sheet
listing a.le illegal payments to teller |
after k hours on that dlh |

Cheney and Frank will be called by Mr. |
May to-day and questioned. The l‘&i
brough matter was investigated in 1008 by |
one (irand Jury but no indictments were |
brought. The minutes of this Grand Jury |
cannot be found. Mr. Goldstein, the |
special investigator, wants to get posses-
sion of them,

A letter of Paul Grout, a brother of |
Edward M. Grout, to Edward L. Dodge,
who is presiding at the bank hearing, '
was mn:f:- public yesterday. It says that ‘
George Frank was not threatened or
coerced by him or by any one else and
that no promises were made to him to
induce him to retract statements made |
by him. The letter continues:

He [Frank] claimed that certain entries
were miade after closing on the last day and |
the sheet destroved and that reme fnrgor_\-i
committed in connection therewith. He |
was given ample opportunity to examine '
the records of the bank and to« yestion Mr,
santhworth and any emploves of the hank,
All of these ¢laims were denied by Sonth-
worth, whom he accused, and by the maker
of the checks he claimed to have heen |
forged, and after examination of the bank |
records and some argument with Southe
worth he admitted that he was mistaken and
signed a statement to that effect. My diec= |
tation of that statemen. was nothing mors |
or less than repeating to a stenographer |
what Frank stated I

The conversation had hy me with ¢ .1,
Shearn was after Frank had signed this
statement Nothing was said by me over
the telephone to Mr Shearn ahout mr heing
ruined 11 was stated that the bank might
be ruined by the publication by the news-
papera of the admittedly false statement
given tothe newapapers hy Frank, inasmuch
as the publication of such statement might
materially retard, if it would not prevent,
the reopening of the bank

The District Attorney's office ia of the
opinion that Edward M. Grout will not
be blamed for the failure of the U'nion
Bank inasmuch as when he took control
of the institution the Banking Depart-
ment had eaid that the bank was in a
condition to reopen and had given an
official 0. K |

THE
|

STEFIL. TRADE.
Bosiness Proceeding at a Good Rate and
May HBe Hrisker In the Fall,

In the ateel trade, according to the trade
papers that appear this morning, July |
was a better month than June. Steel
production and sales go on at a good rate,
although there is not marked activity!
in new demand. Soma producers lonk
for a continuance of the July record,
with perhaps an increase in the autumn
months.

The Iron Age nays:

The statistics of produection by the leading |
interests indicate either that tha steel trade
ia in better condition than has been ap-
preciated or that the Steel Corporation has |
of 1ate had a slightly larger share of current |
shipmenta than was the case two or lhrgﬂ
months ago. For the present week it
scheduled 78 per cent. of ita ingot capacity
for operation and for a part of the past week
produced 48,000 groas tons of steel ingots a
dav. This is at a yearly rate of 14,300,000
tons, whereas the record production of the
corporation wWas 14,170,000 tons in 1900,

The pig iron production of two large in-
dependent companies has increased and the |
Steel Corporation continues to operate
about two-thirds of ita blast furnace oa-
pllclt'i: interesting to note that of the total of |
11,688,000 tons of pig iron produced in this
country in the first half of this year the Steel
Corporation with an output of over 5,000, -
000 tons contributed 42.0 per cent., agalnst
43.4 per cent. in 1910 and 43.2 per cent. in !
1901, the year of ita formation.

The orders of the Carnegie Steel Company
in July for billets, sheet bars and track
material apart from ralls were greater
than those for June. The Ensley and Chi=
cago district rail mills have booked 26,000
tons of rails in the past week, the two larzest
lots being 5,300 and 3,000 tona. An Indiana
wire company is in the market for 40,000 |
to 50,000 tons of rod billets for delivery over
the next six months.

The foundry pig iron market lamore active
st Buffalo, and Chicago reports several t
good contracts for foundry and malleable
fron. A large Pittsburg interest has come
into the market for 12,000 tons of foundrv
iron for delivery in the Pittaburg and Cleve-
land districts in the last quarter of 1911 and
the first quarter of 1012,
For July the average price for bessemer
was between $14.7¢ and 814.80 at furnace,
while for basic it waa oclose to $13, A St,
Louis inquiry for 10,000 tous of basio iron
for the first half of 1012 has come out, but
the trade is nuite at sea as to the prices to
be anked. o

The Iron Trade Review says: |

There is continued irregularity of prices,
eapecially for plates, sheats and bara. Ef-
torta of some of the Southern furnaces to
advance quotations on pig iron on a basis |
of from $10.25 to $10.50, Birmingham, for
No. 2, have rrulu in checking the bui;ln‘ |
and 910 iron s still available, In the East!
an Inquiry for 6,000 tons of basjc is pendlnti

nd will probably go to Virginia makers
"hru inquiries for malleable in the Chicago

|
'

distriet ufranu 20,000 tons. A leading |
cant lron ?po company s reported a con- |
siderable tonnage in the South. central

Pennsylvania conpumer is repo to have

%&:r& was 250 miles

.

closed for a round tonnage of foundry and
forge iron. Details of transactions are not
av 18 e s

GOSSIP OF WALL STREET.

The weakneas of yesterday's atock mar-
ket, was not to be explained by any ordi-
nary circumatance, Shrewd observers
faid, however, that it could he explained
by an incident. A trader of suMecient
proportiona to affect the whole market
had suddenly gone into stocka and on the
short side. The Street had it that the latest
recriit to the ranks of the hears on stocka
WA no |eas a person than one who had
recently heen very successful on the long
side of wheat. It had been superficially
supposed that he had suffered as a bull
on grains, but such was not the true case
Really he had cleaned up a considerable
pile when he war bulling wheat in Chicago.
It appears also that he is now totally out
of wheat and other speculative grains,
and he {s thought to be altogether into
atocks and on the short side, where he s
and probably will continue to be con-
fpicuous. The Street thought that change
of front orthodox to the utmost,

Only once before has the trading in Amer-
ican Tobacco common stock on the curb
approached the activity axhibited yester-
day. Total sales were 1,083 shares and
blocks of from 50 to 75 aharea wers sold
freely, one 140 share Jot changing hands
The atAck declined 20 points to 384, Tha
Iast unusual market activity was just pre-
vious to the Supreme Court decision against
the Tobacco company last May, when the
stock mold up to a new high price of 520
upon enthusiastic buying. Standard 0il
stock declined in sympathy vesterday,
but the liquidation was comparatively
alight, the extent of the decline in this
atock since the Supreme Court ordered
the dissolution of the two companies heing
only half that in lnhnﬂ-n common. The
weakneas of Tobacto common in the last
few dave is conridered to come particu-
larly from the small shareholder, who is
now not ao easy in hin mind as to the ad-
visability nf holding on to his steck through
the reorzanization process as he was two
months ago. Yesterdav's action by the
Tobacco directors in omitting the Septem-
ber dividend did not add to his peace of
mind.

It in reported that the curb specialist
in Standard Oil contemplates largely in-

| creasing his office force in the near future

The Allia-Chalmers stocks are in a class
that is always more or leas susceptihle
to wide fluctuations and yesterday s sharp

|rfn¢'lim- in the company’'s securitiea along

with other of the lesa artive jssues only
served to emphasize reporta that the com-
pany s fiscal vear which ended June an
last had heen far from prosperous. Yester=
day’'s decline of 5', pointa in the preferred
carried the price to a new low record for the
vear. No dividends have been paid on this
7 per cent. cumulative preferred stock
sines Fabruary, 1604, sothat there has arei.
mulated something over 50 per cent in back
dividends. The 5 per cent honds, which
sold At T8. laat week, vesterday touched
™, although the intarest was paid July 1
last I'be low record prices of the Allis-
Chalmers common and preferred stocks
of 4 and 14 respectively were touched in
August, 1907

Btudents of the Interstate Commerce
Commirsion’ &8 recent deciaion on  inters
mountain freight rates were interested vex-
terday in Chicago despatches telling of the
plans of the railroads with headguarters
there to advance Pacific coast class rates
by 25 per cent. That advance would not
affect commodity rates of course, those
rates having heen the chief subject of the
commission’a decision. It js estimated that
more than 4 per cent of the Pacific coast
traMe is properly classified as in the com
modities category The advance contems=
piated was sald to apply only to certain
bhigh grade Kinds of freights which are not
affected hy water competition. It is under
atood also that auch an advance was pros
posed early in 1911 by Southern roads, hut
that ont of deference to the conservatism
of the Hill lines it was determined to await
the Interstate Commerce Commission’s
decision in the intermountain rate case
The despatehes led one to believe that the
advanca would mean in some cases the
ignoring of potential water competition
on high clasa freight. 1t ia eatimated that
on some goods the New York - Pacific coast
rate will he advanced from $3 a hundred
pounds to as much as $3.70.  Proportigate
advances will probably affect rates west
ward from Chicago and other interior citles
in similar fashion. It was stated also that
early in the year the railroads thought of
putting up some of those rates to $4 for
New York and $3.5 for Chicago, but that the
commission’'s adveras opinion prevented
such action. ‘Traders were not at.all clear
vesterday as to the exact relation between
this advance in class rateg and the com-
mission s recent decision against an advance
in commodity rates. As an offset to the

!adveras decision the present contemplated

advance was not thought te ba of much
moment, for a 25 per cent. increass on 10
per cent. of the railroads’ freight does not
compare at all well with a general decrease
eatimated at 20 per cent. on 90 per cent.
of the trafMe,

Analysts of the Government's cotton re-
port presentad yesterday their usual array
of probabilities and posaibilities. They held
that on a condition of k0.1, as of July 25
and an acreage of 35,000,000, each acre to
vield 205 pounds, there should be a crop
of not less than 14,350,000 bales. Now if
the correct area should turn out to be 386,-
000,000 acres and if the Government ‘s figures
on condition should turn out to be right
we ahould have a crop of about 14,780,000
bales. To get 15,000,000 bhales each acre
now taken into account by the Goverament
must yield 215 pounds of cotton. In 1904,
which had the record yield an acre, an aver-
age of 2040 pounds was picked. That
year's total crop, however, was only 13,-
480,000 bales.

The States which showed the most marked
improvement in cotton condition between
June 25 and July 26 wers Texaa, Oklahoma,
Arkansas, South Carolina and particularly
Georgia and Alabama. North Carolina lost
ground because it was too dry, while Louisi-
ana suffered because it was 1oo wet, an did
Missiesippl. The improvewnent in border
States, such aa Tennesses and Arkansas,
wana regarded as remarkable. North Caro-
lina has been supposed to ba the centre of
ghe bad cotton situation, but ite condition
was put at 87, which compares with 71 a
year ago and indicates anvthing but a
meagre crop.

A “special rlrruln';-r;n 'thndnrd 0il atock
and atocks” has made its tardy appearance
It is the first of an inevitable crop.

Mr Schwab made his reply to the rumaors
ahout a dividend on Bethlehem Steel pre-
ferred explicit enough to set everyhody
out on the trail of other explanations for
the recent brisk upward movement in that
stock. Bald President Schwab. “There
{a no truth whatever in the report. 1 have

had no knowledge of the upward movemeunt,
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" REPUBLIC OF CUBA
$35,000,000 Five Per Cent. Gold Loan of 1904

Natire fs herehr given an betmM of ‘the Coban Gdvernment, and (n pursnance of the agree
ment under which sald bonds were issusd, bearing date May J1th, 1804, made between the Republfe
of Cuba, represented by its President, and Bpever & Co, that in acrordance with Article Third
of said agreement, the distinguishing serlal oumbers st forth below of coupon bonds of sald lssue
have been drawn by Int hr Hpeyer & Co., at their office in the City of New York, in the pres-
ence of Bepor M Roeafort, Cuban Consul, aeting at the request of the Republic of Cuba am Its
agent, and Francls H. Heglin, Notary Public in and for the County and Etate of New York, for
redemption of sald bonds st par apd accrued Interest, on the fArst day of Beptember, 1811, the
Bext ensulng Interest day. when interest thereon will cenme:

SERMES “A" FOR $1000 EACH)

171 4802

€ald coupon bands so designated for redemption will be paid at par and accrued interest om
or after sald Septemher 1, 1011, npon presentation and surrender of sald bonds, with all coupons
Appertaining therets maturing on and subsequent to September 1, 1011, at the office of

SPEYER & (0., New York,

SPEYFER EROTHERS, London,

LAZARD SPEYEFR-ELLISSEN, Frankfort-o-Main,
DEUTSCHE RANK, Aerlin,

{REDIT LYONNAIS, Paris,

H. UPMAAY & €O, Havann.

Rald pavments will be mads in the money In which sald hands and the Interest thereon are by
the terms thearef made parable In the cities In which ther are respectively presented.

Upan the presentation and surrender at the office of Epeyer & Co. In the City of New York of
registered bonds against which coupon bonds bearing the distinguishing serlal pumbers Arawn
as ahove are reserved for exchange, the par walue of the bonds bearing the nambers so drawa
apAd tha Interest accrned up to the sald September 1, 1011, will be paid,

Sal4 coupon bonds so drawn and registered bonds or portions of registerad bhopds against

which drawn conpon honds are held in reserve for sxchange sball cease to bear interest from and

SPEYER & CO.

after the date fized for redemption in the foregoing motice,

Dated, New York, July 26th, 1011,

in the atock. 1t has been due probably to
manipulation. Tha matter of resuming !
dividends on the preferred stock is not up | Condition on July 26 Was 9.1 Per Cent.
for consideration.” That settles it. of Normal,

At yesterday's regular weekly auction WasnmvatoN, Aug. 2.—The erop re-
of securities there was sold “for the account porting board of the bureau of statistics
of the State Superintendent of Banks” in of the United States Department of Agri-
his capacity as official in charge of the | culture estimates from the reports of cor-
liquidation of what remains of the Carnegie | ragpondents and agents of the bureau that
Trust Company a batch of securities having the condition of the cotton crop on July
a par value of $525,000. The Superintendent s weou'801 per cent. of normal, as com-
succeeded in getting $2,000 for them. Chief ed with g:'z on June 26, 1011; 75.5 on
among the securities which made up the uly 25, 1910; 71.9 on July 28, 1009, and 79.4,

offering were $200,000 Granite Springs Water the average of the last ten {uu on July 25.
Company first mortgage & per cent. bonds, Conditions by Btates follow:
$300,000 Titusvilla and Northern Railroad Jgiv Juna J:;v J:’!‘v J"
5 per cent. bonds, a $25,000 “indorsed” note = g
of the same transportation system. The | virginta, ; 1;‘;:;‘ L m&?. m-,?’ “'E.
lot brought the 82,000, while 200 sharea of | North Carolins.... A7 ] n il )
the American Piano Company's common | $0uth Carolias. s o8 n R 2
stock were sold for the account of the Su- | i‘IuI'IT ) 70 78 O
perintendent at 25% | i\‘lin.t.: :: ‘-3. ;: :: ;:
L g ——— | Louls Re - 7
PROSPERITY IN NEW JERSEY.| I:::lnu b5 :: ",3 1 .:.2 ;’%
| Tennesaee. . 2 L ] 80 R
State Banking Department Report Makes mmg;" 2aans n S % &
a Good Showing. Californla. . .. w100 ]
TRENTON, N.J., Aug. 2. Asshownby a| ypjedsmtes 81 ®2 750 710 4

statement issued to-day by Commissioner | From the (iovernment report of June
Vivian M. Lewis of the Department of | 25 it was estimated that the yield of the
Banking and Insurance, the resources of | cotton crop in bales would be 14,425,000 of
financial institutions coming under his | 600 pounds each, a full million greater

i Lt 70,502,701 d than the record crop of 1804, udging
supervision amount to $a70, 02,701, and | o 'the same basis the report of yesterday
the deposits to $300,426,000. This is an | would indicate that the yield would be
increase for the vear of $19,874,758 in

i 14,400,000 bales,

resources and $16,285,508 in deposits. The
statement includes returns from eighty-, To Fight Massachosetts Forest Fires,
gix trust companies, twenty-five savings | ALBANY, Aug. 2.—M. C. Hutchins of
banks and twenty State banks. National | Ellenburg Center to-day resigned as State
hanks are not ineluded | Superintendent of Forest Fires for the

The largest inoreases are shown in the | First district to accept 4 more important
case of the trust companies. ‘Their | post with the Massachusetts Forestry
resources amount to $234,708,422, an in- | Department. He will have charge of the
crease of 813,778,102 for the year, and their | new foreat Are fighting system in that

deposits to $178,305,801, an inorease of  State, which has been modelled after the
$11,150,833. The surplus funds of the trust | system inatalled in New York, including
companies amount to $19,149,083, and | eighteen observation stations on various
#isir undivided profite to $8,892,038. mountains,

| Tobacco Company.

TIOT TROD  PANT 10604 HIRIO - 13500 14887 1
172 4501 7208 TE10 0608 10667 11811 13501 14359 :::::. :::?}; .’.::I: :'7:.::
207 4804 7200 TRIL OA0H 10ARS 11812 18781 Y4360 10133 21108 ;u;;‘ 2783an
A% 4805 WOTRIZ PAIO 10GSA 11813 18770 14404 19154 21381 24881 ;‘\Wl
137 iaie TS T4 PN lems el A Lo e s et siwr s
184 ‘;“-. :"“ :.m nﬂl; ‘0:-‘ '-‘1‘ 13 :ll 14408 10180 21482 24008 25003
4422 40%s :1le "'QM n‘n“ APl B L 10170 21483 23114 29604
2 oan 7! 7 T 10059 11874 13783 14408 10171 21454 25127 29003
«Em PTAZ 10DTA 11RTH 10784 14409 10434 20485 205129 2R0DA
ann 10074 11870 13786 14410 17107 10512 214%G 25325 28007
4400 10078 JISTT 18784 14411 17108 10513 21487 25332 25008
44A1 10076 1187TR 13787 14412 17201 19514 21504 25042 28090
4404 BISA TORRO 118TH  13THS 14413 17480 10515 21503 25343 20000
ull_! DIRT 100K1 11880 13808 14428 17460 10318 21537 25044 29404
g PINS 10082 11681 12807 14420 17481 105617 21538 20450 20408
l.'.HI OTL0 10PR3 11882 13808 14324 17462 1951A 21037 2M4SD 20400
4510 07RO 10084 11883 13800 14675 17463 19510 21038 23400 20407
4520 PTAL 10885 11884 12810 14677 1T4R3 10520 21030 25401 20404
4521 OTSA 10086 11806 15811 14680 1R1T3 10521 22685 20444 20400
4522 PIRT 10087 11897 13R12 15071 18269 19A22 22488 26731 20758
LLA]] RTS8 10088 1188 13813 15072 1R239 10523 22687 20752 B307HO
4620 NTEN 1ONED 11800 IDAI4 13073 IR260 10024 22720 25753 30004
27 PION 10DAN 11038 18815 15085 18201 18525 22730 2AT54 21007 |
4n28 RIDL 10PRL 11040 13818 15086 18262 10526 22827 257A8 31008 !
4029 10042 10602 11041 138IT IBOAT 18263 19327 22828 25THE 31000 l
4R7%0 10043 10093 11042 13818 13088 18264 10529 22820 28764 31010
4811 10044 10094 11043 13810 1A0RD 18285 10320 22830 25TAS S1011
4A32 10045 10095 11044 13820 15343 18268 10330 22831 25768 21012
4611 10046 10600 11045 13821 15410 18267 10531 23152 257%4 31013 |
4015 10047 10007 11080 13822 13620 18268 10532 23718 28785 31014 l
46154 10048 10008 12040 13823 16621 15260 19533 23TIR 28TR6 A1015 |
annt 10040 10600 12005 13824 10622 15270 10534 23869 25TAT 31014 l
4008 10050 11000 12006 13825 15643 18271 10535 23034 25748 31017 |
nan 10051 11089 12007 18924 15644 15270 10611 23037 25780 31018 %
4040 10052 11070 12008 13827 156645 18300 10612 28038 25704 31010 |
anet 10051 11154 12000 13828 15844 18416 16813 23089 25808 31020
ez 10054 11153 12100 13820 15845 18430 10830 23040 25824 31021 |
a4 10055 11156 12101 13850 16840 18463 16004 23041 23825 31131 |
anss 10038 11157 12102 13831 18847 18470 10005 23942 25526 21132 |
ansg 10067 11158 12108 13832 15R48 18471 10006 23043 25827 31457 |
4ANT 10058 L1150 12104 13833 15840 18538 10007 23044 25828 32171 |
4nss 1014% 11140 12105 14834 15007 18540 19808 2308A 25820 32172 |
4ARD J 1NINS 111481 12125 13835 15008 IR341 10R0R 24140 25842 232173 |
4000 GAEs 10200 11182 12124 13838 1525 185842 10063 24278 25843 32304
4001 AG4D 16201 11163 12254 13A37 1AR26 18043 10084 24404 20844 32308
4802 A0 10244 11164 12205 13838 IAD27 18544 10065 24603 25845 22308
4907 RUIK 10245 11185 12256 138398 15028 18845 10DR4 24804 26203 22807
4004 AN20 10248 11177 12250 13540 15007 IAS4T 10DAT 24407 26880 32308
AN 10247 11243 12240 13841 18213 1A348 1PDAR 24732 24800 32300 |
(LAY | 10248 11244 12281 13842 16244 18840 10060 24733 264827 32400 |
00 10240 11245 122682 13843 1ARST 1RASNO  1PRTO 24704 26R28  A240|
woan 10486 11240 12283 13944 1A338  1RASL 10073 24850 2402
ANKN 10440 11247 12264 17843 1ATTR 18832 10074 24860 12408
0%l 104NN 11248 12322 13848 1ATRA 18333 10078 24RA] 12404
anng 10451 11240 12323 136847 16TRT 1RAN4 1007R 24842
auna 10452 11250 12503 18848 16825 185AN  100R2 24843 2
LAY 10451 11333 12308 19540 16828 1RT4D  10NR3 24884 azent |
anns 10454 11417 13207 1830 16800 1RTES 10084 24845 a2408
ANNA 10455 11420 10208 13851 17047 10055 18DARS 24844
Annn 1N45A 11421 13200 13882 17048 IDIAR 21035 24847
F000 TNAAT 11422 13210 13583 17048 10134 21038 D24RAR
10480 11423 13447 12834 17050 10142 21037 24880
10481 11526 13448 13858 17081 10143 21038 24RTO
10482 11621 13440 13834 17052 10144 21063
10483 11622 13450 13080 17053 10143 21064
104%4 11625 13514 14204 17054 10148 21065 {
10485 11628 12517 14382 17087 10147 21086 24RT4 |
10488 11807 13818 141383 1T0R0 1R14% 21087 24ATS |
10680 11808 13564 14384 17040 10140 21102 24R74
10485 11500 13888 14388 1TIST 18150 21103 24877
SERIES “R" FO 00 FACH!
1108 f;:‘,,:' ,..._.,: ';:1'1' .5,-mp A228 458 NS4 3472 R4s0 |
I0AE AR nEe4 4212 A220 3220 M4AT  MAS M4TR M4t
JRA%  RINT  AZ0A  A21% A221 2230 R4NE QAR JAT4 MeR2
1964 3108 a2i4 2222 a2a1 3450 3487 3475 KL LI
1067 3100 a21h6 az4 3482 3400 RILL] 2478 J4R4
ans ATT 163D 1948 8200 0 218 B 3453 A4B1 A4AB B4TT 3RS
LIy 744 1664 1860 A201 3200 A21T 2220 3484 a4A2 24T0 DATS LS
810 1268 1703 1070 5202 8210 8218 5227 3456 3463 3471 34T0 48T

American Tobacco
Company

Forty-Year Six Per Cont. Gold Bonds

To the Holders of the Forty-Year Six Per
Cent. Gold Boads of THE AMERICAN
TOBACCO COMPANY,

In the recent decislon of the Supreme Court
of the United States in the action brought by the
United States of America against The Amei'can
Tobacco Company and others, directions were
given that proceedings be bad for the purpose
of ascertalning and determinlng upon some plan
or method of dissolving the combination and of
recreatng. out of the elements nnw componng
it. & new condition which shall be honesily In
harmony with and "3t repugaant to the law.
without unnecessary Injury to the publlc or the
rights of private properiy, aud at the request
ol the holders of a large amount of the Foriy-
Year Six Per Cent. Guid Bonds of The American
Tobacco Company, Issued under and secured by
the deed of trust dated October 20, 1004, under
whicu the Guaranty Trust Company of New York
is the Successor Trustee, the undersigned have
consented 1o act as & commitiee for the protec-
tion of the interests of all of the holders of sald
boads who shall become parties to an agreement
now in course of preparation to be dated July
28, 1M1,

Holders of sald Six Per Cent. Gold Ronda are
hereby renquested to deposit their sald honds
twith all unmatured coupons. if coupor bonds)
with the GUARANTY TRUST COMPARNY OF
NEW YORK, 28 Nassau Street, New York Cliy,
the depositary to be named In sald agreement,
which will Issue therefor negotlable certificates
of deposit. All registered bonds must be ac
companied by powers of atlorney to transfer
them 1o the commlittes.

The decree of the Suprema Court alijows A
period of slx months for the accomplishment of
fte directions. In view of the shortness of this
period of time and the many things to be done,
the Committes deems immediate and conceried
action essentlal for the protection of the Inter.
ests of the bondholders, and It therefore requests
that sald bonds be deposited at once, but not
later than AUGUST 28, 1911,

Coples of the deposit agreement may be ob
talned on and after July 31, 1911, from the de-
positary or from the secretary of the commitiee.

Application will be made 10 st the certificates
of deposit issued by the commities upon the New
York Steck Exchange.

Dated July 28, 1911,

ALEXANDFR J. HEMPHRILL

Chalrman;

T. DFE WITT CUYLER.

HOWLAND DAYIS,

J. HORACE HARDING,

ALBERT H. WIGGIN,

Committee.
LEWIS B, FRANELIN, Secretary.
2A Nassau . New York City.

MOKGAN J. O'BRIEN, Counsel.

The

American Tobacco

Company
FOUR PER CENT. GOLD BONDS

Te the Holders of the Foar Per Cent. Gold
Bends of THE AMERICAN TOBACCO
COMPANY

(lssued under Trust Indenture dated October
20, 1004, of which the Guaranty Trust Com
pany of N. Y. 1s the Successor Trusiee

AND

To the Holders of the Fifty-Tear Foar Per
Cent. Geold Bonds of CONSOLIDATED
TOBACCO COMPANY

tlssued under Indenture to Morton Trust Co.
dated Jupe 13th, 1801, of which the Guaranty
Trust Company of N, Y. Is the Successor Trus-
we.)

The Supreme Court of the 1'nited States, in
its decision In the suit hrought hy the United
States against The American Tobacco Compans
and others, has directed that proceedings he hat
in the Circult Court of the United States for the
purpose of ascertalning and deteriaining upon
some plan or method of dissolving the combloa
tion. and of recreating. out of the eiemen's now
composing 1. A new conditlon. whick shall he
honestly in harmony with and not repugnant
to the law. These proceedings must necessarily
af%ect the Interest of every holder of the secu
ritles of The American Tobacco Company and
of every holder of the bonds of the Consolidated
The undersigned have con
sented, at the request of the holders of 8 number

I of the Four Per Cent. Gold Bonds of The Anmeri

can Tobacco Company, to act as a Committes for
the protection of the Intercsts of all holders

'nt the sald bonds, and of all holders of the out

|

standing Fifty-Year Four Per Cent. Gold Bonds
of the n‘onmlkl,tm Tohacco Company, who shall
hecome parties to an agreement now In courss
of preparation, to be dated July 2Sth, 1811

Holders of the sald bonds are requesteq to
deposit the same with the Guaranty Trust Com
pany of New York, 28 Nassau Street, New Yora
City, the depositary to be named in sald agree
ment, which will issie tranaferable certificates
of deposit thersfor. All reglstered bonds riust
he properly endorsed in blank

The Committee belisves that the Interests
both of the holders of the Four Per Cent. Bonds
of The American Tobacco Company and of the
Four Per Cent. Gold Bonds of the Consolldate]
Tobacco Company demand that measires hs
promptly taken for their protection. The de
cision of the Supreme Court indlcates that the
proceedings must ta completed and thelr pur
poses substantially accomplished wlithin  six
months. Immediate actlon Is therefore abso
lutely necessary, and the Commities requests
that the sald bonds be deposited at once. De
posits will be recelved up to and including the
IATH DAY OF AUGUST, 1011,

Coples of the deposit agreement mayv be had
on and after July 31st, 1911, from the GUARANTY
TRUST COMPANY, or from the Secretary of the
Committee. It |s the intention of the Commities
to make an application to have the certificates of
deposit issued by the Committee listed upon the
New York Swek Exchange.

Dated New York, July 28th, 1911,

PHILIP LEAMAN,
J. R, McALLISTER,
SAMUEL McROBERTS.
SAMUEL SLOAN,
Committes.
F. J. H. SUTTON,
Secretary,
28 Nassau Street, New York.
EVARTS, CHOATE & SHERMAN,
JOSEPH H. CHOATE,
Counsel,

MISCELLANEOUS MARKETS.

Coffee Down - Provislons Higher.

Coffee declined under a lack of support
with trading light. Bpot coffes was dull
at 13%c. for No. 7 Rio. Futures closed
steady with prices unchanged to 11 poinis
lower; sales, 28,230 bags. Hamburg was
unchanged to 'y pfe. lower and Havre was
unchanged to Yf. lower Hio was 25 rois
higher: receipts, 14,000 hags. Santos ad
vapced 50 10 100 reis: receipts, 32,000 hags
Sao Paulo receipts, 40,000 hags: Jundiahy,

53,200, Prices here were as follows
Highest. Lewest losing Prep ¢'nge
August . Vi 10 3la@lh 85 11 2@l 41
September 11 884 11 3% 11 sdall W0 11 iRail w
October 10 BTio (0 10 MTa 1o o0
Decemier. 10 T 10 85 10 A310 68 10 T 74
March, 10 85 10 8% o feqpi0 65 {0 =
Provistoxs, - Lard firm: prime Western,
R.R0C,; il ®e. . refined continent, O¢ u-
LUrés w as follows. August, X 4068 04

K &M M RTe . November, N oha
s82a8 700 Pork wsteady,

Beef quiet; family, $12a
Butter — Creamery extras, 26c.

Septem
R.A0C,;

r.
JANUATY,
mess, §18.600 §19,

$12.50.

|

American Tobacct
Company

PREFERRED STOCK

1o the holders of preferred stock of THE

AMERICAN TOBACCO COMPANT:

In view of the direction in the recent decision
of the Supreme Cotirt of the United States ia the
sult brought by the Unlted States of America
agalost The American Tobacco Company and
others, that proceedings be had for the purpose
of asvestalning and determining upon some Sige
or method of dissolving the combination and ot
recreating out of the elements pow composiag 1§
& new condition which shall be honeatly In has-
mony with and not repugnant to the law with.
put unnecsssary infury to the public or ths righty
of private property, and at the requast of he
holders of & large amount of the praferred stoelt
of sald The American Tobacco Company, the
underaigned have consented to act as a commis
tee for the protectlon of the interesta of all of
thes holders of sald preferred stock who shall
become parties to an agreement now Iln course
of preparation, to be dated July 28, 1911,

Holders of sald preferred stock are requested
to deporit their certificates on or before AUGUST
2% 1011, with CENTRAL TRUST COMPANY
OI° NEW YOHK, 54 Wall Street, New York C
the depositary to be named In sald agreem
which will Issue transferabls certificates aof
potit therefor.  All certificates must be prop'-
erly endorsed in blank and bear all stock trane-
fer stamps required by the laws of the State of
New York.

As the opinlon of the Supreme Court direets
that a period of six months be allowad for the,
accomplishment of the purposes ahove stated.
the interests of the holders of sald preferrad
stock demand, In the judgment of the commit
tec., Immedlate and concerted action for thele
protection, and the commities urges the neces
sitv of an immediate deposit of sald stock.

toples of the deposit agreement may be ab-
talned on and after July a1, 1911, from the depos-
sy, or from the secretary of the commities,

Application will be made to list the certificales
of deposit issied by the comralliee up.n e
New York Stock Exchange.

Dated July 28, 1911,

J. N, WALLACE,
Chairman;
FREDERICK STRAUSS,
CHARLES D. NORTON,
HARRY BRONNER,
ERNEST ISELIN,
Lommittes
F. 1. RARCOCR, Secretary,
54 Wall Street. New Yerk Clty,
ADRIAN H. LAHKIN, Cout=ei

“INVESTORS READ '
TheWallStreetJournal

ELECTIONS AND MEETING&
BANKERS TRUST COMPANY,
7 Wall Sireet,

wew York,

A Special Meeting of the Stockholders of
Bankers ‘I'rust Company will be held at the ofice
of the Company. No. 7 Wall Street, in the Borough
of Manhattan, City of New York, on the 9th day
of August, 1811, aL12 o'clock noon. for the purpose
of voring upon an agreement entered (nto by
Directors of the Company with the Directors v
The Mercantlle Trust Compeny, pursuant e
Sectlon M of the Hanking Law of New York Jdor,
the nu-rirr of ‘IThe Mercantile Trust L'w..lu"‘ll.
the Bankers Trust Company

Dated, New York, Jaly 22 1911, ]

By order of the Board of lirectors, p

HENJAMIN STHONG, Jr . Viee President,
H, 1. WILSON, Jr.. Assistant Secretary.

—— e

NOTICE OF SPECIAL MEETING OF 'l‘l'll!
STOURHOLDERS OF 4

THE MERCANIILE TRUST COMPANY.,
120 Hrmmun{. New York 5

A meeting of the stockholders of The Mercan- ©*
tlie Trust Company will be held at the oMce of tha *

Company . at No 120 Broadway, In the Borough *
of Manhattan, 'y of New York. on the gth day ©
of Augist At 12 o'clock noon, for the pur-

it
{r;u- of volng upon an agreement entered Into |
W the directors of the Conmpany with the dl. o
rectors of the Bankers' Trust Company, pursuant ‘
to Section 38 of the RBanking Law of New York,

for the merger of The Mercantile Trust anmyt
Into the Bankers' Trust Company. s

Dated New York, July 18, 1911 %

Hy Order of the Board of Birectors
WILLIAM « POILLON, President.
GUY RICHARDS, Secreiary.

=

DIVIDENDS AND INTEREST, ..,

PEOPLES GAS LIGHT & (OKE COMPANY
of Chicagn .

Notice = heretn given that a dividend of one
and three quarters per cent 1%.%» has beep |
deciared on the capital stock of this Company,
payahle August th, 1811, tn the stockholders of

"
]

record at the close of bosiness on August Ard, 1011,
1. A. WILEY. Secretan
S ————— == i ek A SR

THE BUITERI h COMPANY.
Hutteriek Rullding
New York Cliv, August 24, 1911
The Board of irectors of this Company has
red o idend of three quarters
on (s capital stock outstanding..
1911 1o stockholders

! 1 At d n'clock P M, |
o WILDER, Treasurer.
- ek
Mechanics and Metals National Bank
OF THY CITY 0F NEW YORK
A quarterly adlvidend of THREF PER CENT.
A on the Caplial Stock of this hank w 1) be pay
able, free of tax. on and after August 10th, 1011, 10

sharcholders of jecard at the clase of husiness
August Sth, 19

JOSEFI'H 8. HOUSE, Cashler
F— —— — e ——
PROPOSALS,
CONTRALT 107,

SFALTD BIDS wilt be reeetved by the Roard ot |
Water N.]‘p\l\. at 18 oMees, seventh floor, 18§
Broadway, New York. untli 11 A M._on Thursday, -
August 3 ekl for Contract 107, for furnishing
nind delivering cortain apparatus and materiale

1 at deslgnated jocalities and furnishing, delivering

and lnstaliing ecrtaln other apparatus and mass

teninls o various structures along Catskill aquey
duct, in Ulster and Putnam counties, and In th
Norough of Hrooklyn, City of New York, Ne

York. ‘The apparatus and materials consist of

238 A inclu ta S neh gate valves, 2 40 inch blow.
off valves, ” hydranilo evlinaers for 40 Inch blow.
af valves, 4 hydraulie cylinders for 5 -lnch gate-
valves, bronze and cast lron piping and miscel-
Ianenus AppuUriemanees
At the ahove place and time the bids wili ba
ubliely opened and read.  Pamphlets contain
ng Wiformatlon for bidders and pamphlets ot
contract drawings can be obtained at the above
address by depositing the sum of ten dollgrs (§10)
far each pamphiet. For further particulars ses
Information for Nidders
HaKLES STRAUSS, President

CHAHLES N, CHADWIUCK,

JOHN F. GALVIN,
Commissloners of the Board of Water Supply.

JOSEPH P. MORRISSFEY, Secretary.

PROPOSALS wiil be recelved at the Bureau of
Supplles and Accounts. Navy Department, Wash

Ington, D, ¢ untll 10 o'clock AL M, August 18,
1911, and publicly opened Immediately there-
after, to furnish at the navy vard, Hrooklvms - .
N Y., e anuantity of naval supplies, as follows: *
Sceh. Ay Foreed  draft blowers. -Sch.  AA9:
Armor plate  Sch. 3812, Bar steel —Sech.  Af1A
White nak -Sch 3314 Steel bolts and nuts

ahle hlacksmith forges -Sch 3815 Electric wire
And cable  Scho As16. cCombination desk a
bracket fans, speed lights, ete. —Sch. JiA; O

fters, chain hlocks ~Sch. As10: China and

WAre Applleations for proposals should des
nate the seheduies desired by number
proposals will bt furnlshed 1

the navy par ofMer New Y

Bureau. T J COWIF, I'ny mas

SURROGATE'S NOTICP.

A A A A A
CJOHN @ -In pursuance of an order of
1t Ludiow Fowler, a Surrogate of the
Unu New York, notiee s I)rrtﬁ&ﬁvrn to all
wersons having clalms against JOHN Q. REED
ate of the County of New York, dece w
present the same with vouchers thereof 1o the |
subseriher at his place of transacting bu s
At the afee of his attorneys, THEALL &
Feqr . Nos 45 & 47 Wall Street, In the Borough of

Mannattan, ity of New York, on or before the
I1st day of Pebruary, 012, next,
Dated, New York, the 12th day of July, 1911,

HORACE A, LOOMIS, Executor,
THEALL & BEAM, .
Attarnevs for Executor, Nog 43 & 47 Wall Sireet,
Borough of Manhattan, New York City,
L]

(heese—New fancy, 116 12c, Fges—Fancy,

oamaoe. . Western firats, 17@18c, Chicaglg ¢
Ang. 2o Prices as follows
Open High Lo ('lng Pree.
Tard: ing 8t rat mi Cloge. -
Sept K62y A) R TA A A A TA A
et NRTly R TT'y Ali'y AW
Jan AD2S ARD ;A AN ¢
‘\F’l‘; i win ARl B0 A A
Jan 'y L KTy KM
Pork .
Sept AT 423 1T W'y VT AT 17 42'3 17 88
Jan 100 1AW 1825 1A A2 18 2%
Staan Raw firm: muscovados S0 test,
t.11e contritugal B8 t1est, 4.8lc.. granu-
lated, standard, 5 65
Naval, Stopks - Spirita of turpentine,
selie. Common to geod siralned romsin,
83 H0. -

1
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